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Considering PAN for Single Window Clearance : Goyal

Commerce and Industry Minister Pivush Goyal said that the
government is considering to allow businesses to use Permanent
Account Mumber (PAN] as a unique identifier to enter inta the
Matianal Single Window System [MSWS) for various clearances and
approvals of central and stale departments.

Goyal said that his ministry has already approached the de-
partment of revenue for this. [Detall: E. T, (New Delhi), 6.12.2022)
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Banks Have ceded UPI space to
Non Banking Sector : RBI Dy Guv

Banks had failed to scale UP| during the early days and
hove now missed the bus : Robi Shankar

Banks have ceded the unified payments interface space
to non-banks, Reserve Bank of India deputy governor T Rabi
Shankar has sald. Sankar also sald the RBI was considering more
use cases for the expansion of the central bank digital currency
(CBDC), like in the money market.

"UPl is a good example to understand how alert banks
aught to be,” Shankar said, speaking at an industry conference
organised by the Indian Banks Association on Saturday. "How's
it that a systemn of transactions between two bank accounts has
evolved in a way where most of the business is owned by non-
banks," (Detail : E.T. {(New Delhi], 5.12.2022)
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Makhana growers bleed as Bihar hails 'exotic nut'

Makhana (fox nut) growers in north Bihar's Mithila
reglon are reeling under losses from an unexpected price crash
this year, even as the state agriculture department arganised,
for the first time, Makhana Mahotsav on November 25-30 "to
pramate and popularize the production and consumption of
the exotic nut from the pious land of Mithila®. (Detail: H.T.,5.12.22)
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Ministry of Finance
Union Finance Minister Smt. Nirmala Sitharaman
chairs 48th Meeting of the G5T Council via
virtual mode in New Delhi
G5T Council recommends to decriminalise certain
offences ufs 132, increase in threshold af amount of tax for

prosecution and reduction In amount of compounding In 651

Posted Om: 17 DEC 2022 3:28PM by PIB Delhi
The 48th GST Council met under the Chairmanship of Union
Minister for Finance & Corporate Affairs Smt. Nirmala
Sitharaman via virtual mode in New Delhi today. The meeting
was also attended by Union Minister of State for Finance Shri
Pankaj Choudhary besides Finance Ministers of States & UTs
(with legislature) and senior officers of the Ministry of
Finance & States/UTs,
The G51 Council has infer-afia made the fallowing recommen-
dations relating to changes in GST tay rates, measures for
facilitation of trade and measures for streamlining compliances
In GAT:

Tax rates:
ra";_ Description From| To
Goods :
1 Husk of pulses including chilka and .
* | concentrates including chunifchuri, khanda| - % Nil
7. Ethyl alcohal supplied to refineries for 185 | 5w

blending with mator spirit {(petrol)

2. It was also decided to include supply of Mentha arvensis
under reverse charge mechanism as has been done for
Mentha Oil,

3. Itwasdecided to clarify that:

*  Rab {rob-sofawat)is classifiable under CTH 1702 which
attracts G5T attherate of 18%.

»  fryums manufactured using the process of extrusion is
specifically covered undar CTH 19059020 and attract
G5T at the rate of 18%,

+  The higher rate of compensation cess of 22% |s
applicable to motor vehicle fulfilling all four
canditions, namealy, il is popularly known as SUV, has
engine capacity exceeding 1500 cc, length exceeding
40040 mum and a ground elearance of 170 mm or above

« goods falling in lower rate category of 5% under
schedule | of notification Mo. 1/2017-CTR imported for
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petroleum operations will attract lower rate of 5% and
the rate of 12% shall be applicable only if the general
rate s morethan 12%
Asg a relief measure, the Councll decided to regularise the
intervening period starting from the date of issuance of
Circular (3.08.2022) in respect of G5T on "husk of pulses
including chilka and concentrates including chunifchuri,
khanda’ on “ as s basis™ on account of genuine doubts,
Mo G5T is payable where the residential dwelling is rented
to a registered person if it is rented it in his/her personal
capacity for use as his/her own residence and on his own
account and not on account of his business.
Incentive paid to banks by Central Government under the
scheme for promaotion of RuPay Debit Cards and low value
BHIM-UPI transactions are in the nature of subsidy and thus
nat taxable,

Measures for facilitation of trade

1

Decriminalization under G5T : The Council has

recommended to-

& raise the minimum threshold of tan amount for
launching prosecution under GST from Rs. One Crore
to Rs. Twa Crores, except for the offence of issuance of
involces without supply of goods or services arboth;

s reduce the compounding amount from the prezent
range of 50% to 150% of tax amount to the range of
25% to 100%;

+  decriminalize certain offences specified under clause
(&), ()} and (k) of sub-section (1} of section 132 of CGST
Act, 2017, viz- obstruction ar preventing any officer in
discharge of his duties; deliberate tempering of
material evidence: fallure to supply the infarmation.

Refund to unregistered peérsons ; There is no procedure for

claim of refund of tax borne by the unregisterad buyers in

caseswhere the contract/ agreament for supply of services,
like construction of flat/house and long-term insurance
policy, Is cancelled and the time period of issuance of cradit
nate hy the concerned supplier is aver. The Council
recommended ameandment in CGST Rules, 2017, along with
issuance of a circular, o prescribe the procedure for filing
application of refund by the unregistered buyers in such

Cases.

Facilitate e-commerce for micro enterprises @ GST Council

in its 47th meeting had granted inprinciple approval for

allowing unregistered suppliers and composition taxpayers
to make intra-state supply of goods through E-Commerce

Operators (ECOs), subject to certain conditions, The

Councll approved the amendments in the G5T Act and GST

Rules, slong with issuance of relevant notifications, to

enable the same, Further, considering the time required for

developrment of the requisite functionality on the portal as
well as for providing sufficient time for prepared ness by the

ECOs, Council has recommended that the scheme may he

implemented w.e.f 01.10.2023

Paras 7, 8la) and B{b) were inserted in Schedule |1 of CGST

Act, 2017 with effect from 01.02.2019 to keep certain

transactions, activities, such as supplies of goods from a

place outside the taxable territory to another place outside

the taxable territory, high sea sales and supply of ware-
housed goods before their home clearance, outside the
purview of G5T, In order to remove the doubts and
ambiguities regarding taxability of such transactions/
activities during the period 01.07.2017 1o 31.01.2019, the

Council has recommended to make the said paras effective

fram 01.07.2017. However, no refund of tax paid shall be

available im cases where any tax has already been paid in
respeet of such transactionsfactivities during the period
01.07.20171031.01.2019.

The Council has recommended to amend sub-rule {1) of

rule 37 of CGST Rules, 2017 retrospectively with effect from

01.10.2022 to provide for reversal of input tax credit, in
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terms of second proviso to section 16 of CGST Act, only
proportionate to the amount not pald to the supplier vis a
vis the value of the supply, Including tax payahle.

6. The Council recommended to insart Rule 374 in CGST Rules,
2017 to prescribe the mechanism for reversal of input tax
credit by a registered person in the event of non-payment
of tax by the supplier by a specified date and mechanism for
re-availment of such credit, if the supplier pays tax
subsequently. This would ease the process for complying
with the condition for availmant of input tax credit under
section 16{2) (C) of CGST Act, 2017,

7. Sub-rule [3)of rule 108 and rule 109 of the CG5T Rules, 2017
ta be amended to provide clarity on the requirement of
submission af certified copy of the order appealed against
and the issuance of final acknowledgment by the appellate
authority. This would facilitate timely processing of
appeals and ease the compliance burden for the
appellants.

8. Rule 109C and FORM GST APL-01/03 W to be inserted in the
CGST Rules, 2017 to provide the facility for withdrawal of an
application of appeal up to certaln specified stage, This
wotlld help In reducing litigations at the level of appellate
authaorities,

9. Circular to be ssued to clarify that No Claim Bonus offered

by the insurance companles to the insured is an admissible

deduction for valuation of insurance services.

Circular to be issued for darifying the issue of treatment of

statutory dues under GST law in respect of the taxpayers for

whom the proceedings have been finalised under

Insolvency and Bankruptcy Code, 2016, Rule 161 of CGST

Rules, 2017 and FORM GST DRC-25 also to be amendad for

facilitating the same,

Sub-rule (3) af rule 12 of CGST Rules, 2017 to be amended

to provide for facility to the registered persons, who are

required to collect tax at source pnder section 52 or deduct
tax at source under zection 51 of CGST Act, 2017, for
cancellation of their registration on their request.

Circular to be issued for clarifying the issues pertaining to

the place of supply of services of transportation of goods in

terms of the proviso to sub-section (B) of section 12 of the

IGST Act, 2017 and avallability of input tax credit to the

reciplent of such supply. It has alsa been recommended

that proviso to sub-section (8] of section 12 of the IGST Act,

2017 may be omitted.

Issuance of the following clreulars in order 19 remove

ambiguity and legal disputes on various ssues, thus

benefiting taxpayers at large:

a.  Procedure for verification of input tax credit in cases
involving difference in input tax credit availed in FORM
GS5TR-3B vis a vis that available as per FORM G5TR-2A
during FY 2017-18 and 2018-19.

b. Clarifying the manner of re-determination of demand
in terms of sub-section () of section 75 of CGST Act,
2017,

¢, Clarification In respect of applicability of e-imvalcing
with respect to an entity.

Measures for streamilining compliances in G5T

14 Proposal to conduct @ pilot in State of Gujarat for Biometric-

based Aadhaar authentication and riskbased physical

werification of registration applicants. Amendment in rule 8

and rule 9 of CGST Rules, 2017 ta be made to facilitate the

same. This will help in tackling the menace of fake and
traudulent registrations,

PAN-linked mobile number and e-mail address (fetched

from CBOT database] to be captured and recorded in FORM

GST REG-01 and OTP-based verification ta be conducted at

the time of registration on such PAN-linked mohile number

and emall address to restrict misuse of PAN of a person by
unscrupulous elements without knowledge of the said

PAN-holder,

10

11

12

13.

15.

16. Section 37, 39, 44 and 52 of CGST Act, 2017 to be amended
to restrict filing of returns/ statements to a maximum
period of three years from the due date of filing of the
relevant return / statement,

FORM GSTR-1 to be amended to provide for reporting of
details of supplies made through ECOs, covered under
section 52 and section 9(5) of CGST Act, 2017, by the
supplier and reporting by the ECO in respect of supplies
made undersection 8{5) of CGST Act, 2017,

Rule BRC and FORM GST DRC-01B to be inserted in CGST
Rules, 2017 for intimation to the taxpayer, by the common
portal, about the difference between liability reported by
the taxpayer in FORM GSTR-1 and in FORM GSTR-3B for a
tax period, where such difference exceeds a specified
amount and; or percentage, for enabling the taxpayer to
either pay the differential linbility or explain the difference.
Further, clause (d) to be Inserted |n sub-rule (6) of rule 59 of
CE5T Rules, 2017 to restrict furnishing of FORM GSTR-1 for
a subsequent tax period if the taxpayer has neither
deposited the amount specified in the intimation nor has
furnizshied a reply explaining the reasans for the amount
remaining unpaid. This would facilitate taxpayers to pay/
explaln the reason for the difference In such llabilities
reported by them, without Intervention of the tax officers.
Amendment in definition of “non-taxable online recipient”
under section 2(16) of IGST Act, 2017 and definition of
“Online Information and Datahase Access or Retrieval
Services (DIDAR}" under section 2{17) of IGST Act, 2017 so
as to reduce interpretation issues and litigation on taxation
of OIDAR Services.

Mote : The recommendations of the GST Council have been
prasented in this release containing major item of decisions in
simple language for information of the stakehalders. The same
would be given effect through the relevamt eirculars f
notifications / law amendments which alene shall have the force
oflaw. (Release ID-1884399)

17.

18.

18,
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SPECIFIC FEW 5UGGESTIONS ON BIHAR
FOR UNION BUDGET 2023-24

Bihar is second largest state of the country in terms of
population but it is far behind from many western and southern
states on many fronts. 1t is true that Bihar has benefitted from
the long term vision of our central leadership and commitment
of state government, which together have worked for the
infrastructural development of Bihar, But keeping in view the
population density of the state, it deseryes maore attention
towards overall development of the state, Particularly, under the
dynamic leadership of Honorable Prime Minister, Bihar has very
long list of expectations from the forthcoming budget,

We are submitting few Specific suggestions on Bihar for
inclusion in Union Budget 2023-24 for your kind information
and perusal: -

1. TODECLARESTATE AS"INDUSTRIALLY BACKWARD STATE"

Bihar has historically suffered due to regressive Economic
Policies and Public Investment decisions like :

=  Policies relating to Freight Equalization and Royalty on

Minerals have contributed losses of thousands of
crores,

=  The rivers originating outside Lhe Nation cause

repeated floods in the State, for which no control
measures have been taken, resulting in huge lpsses
year afteryear.

=  The state suffered Three Divisions and =ach time its

12
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economically developed areas have been taken away
without any Compensation Packages.

Price & Procurement Policles have not taken care of
the surplus grain production in Bihar, causing
enormous ioss to farmers,

Lack af Centre of Extcellence in technical fmanagement

skill development.

On account of these policies, coupled with recent division, the
State is not able to compete with others in attracting
imvesiment. It therefare needs special consideration. We have
always demanded as “Special Category Status State” which
could not be granted till date, therefore, we now request that if
Itis not possible for any reason to grant Special Category Status
to the state, this state may be declared as “Industrially
Backward State” and a policy package for Bihar on the pattern of
the North-East Region policy ta kick start development through
tax/fiscal incentives for attracting investment in the state may be
intreduced, which will be helpful in raising per capita income of
the state and will certainly lead to achieve the milestone of 5
Trillion Daollar econamy..
2. GASPIPELINE TO CONNECT NORTH BIHAR
For rapid industrialization in north Bihar it is essential to
connect Morth Bihar by GAS Pipeline.
3.  UnderDirect Tax

Madam, newly inserted provisions of TCS, particularly
ufs 206C(1H) and of TDS u/fs 1940 has caused undue
hardship, as its compliance cost is very high, keeping in
view the volume of transactions. Tharefore, we
request you to remove this provision immediately. If,
for any reasan, it is not possible, then we reguest you
ta modify the provisions suitably so that at the year
end a consolidated collection/deduction of Tax at
source from such persons may be allowed and return
£an be furnished accordingly,

Further, the newly inserted provision of TDS u/fs 1948
has also caused undue hardship due to lack of clarity
wirt, perguisites and may lead to unwanted litigations
in future. We request you to revisit the provisions and
restrict its scope for the intended purposes only. More
particularly, we request to remove its applicability
from the scheme and discounts offered by way of
credit notes in the normal caourse of business.

With due respect, take this occasion to draw your kind
attention towards provision of interest on late
payment of TDS/ICS u/fs 2011 A) and 2768 & 276E8.
Interest @1.5% per month er part of the month is
charged on late payment af TDS/TCS fram the date of
deduction to the actual date of payment. The schedule
time far payment of TDS/TCS is Vth of next month and
incase the deductors miss the deadline for payment of
TOS/TCS, even for a single day delay in payment of
TDOS/TCS, two months Interest is charged resulting In
payment of interest @3% for a single day delay. We
would therefore request you 1o kindly rationalize this
provisions. and interest should be charged for the
delayed period in days beyond the due date 5o as to
make it more practical, reasonable and friendly for
those paying the TDS/TCS.

There has been lots of changes in Income Tax regarding
sharing of various types of information with Incame
Tax Department. With introduction of AlS / TIS, it has
become really burdensome for taxpayers, whenever
erroneous details are captured due to Incorrect
information provided by the reportable entities in
these information. We request you to allow correction
ta these information by the taxpayer and gueries of
such correction may be asked to the informant, in
place of sending notices to tawpayers regarding
mismatches.

With the rapid digitalization, processing time of

income tax returns have been reduced greatly and
refund procedure has also become fast, Presently, last
date of fding TDS returns for the last quarter of the
financial year is 315t May of subsequent financial year,
Further, updated TDS details are made available to
laxpayers after nest 15 days. Therefore, there are only
45 days time to file tax returns for unacedited entities.
We request you to suitably amend the due date for
filing of Incame Tax Returms, in order to provide atleast
2 manths for filing income tax returns after updation of
TDSrecords,

It has also been seen that every year, situationally
either on account of fload , or festive season there
arizes need to extend the due date for filing audit
report u/s 4448 and ITR u/s 139{1)

It is suggested that the due date for filing ITR for
the wvarious class of person should be reviced and
extended by a month as below:
3lstJuly to 31st August
A0th Septemberto 315t October
A1st October to 30th Mavember
itth Movemberto 315t December

Thelast date for filing belated return u/s 139(4) or
revised return ufs 139(5) should also be revised 1o 315t
March as previous because at least 3 month should be
given torevise the filed return,

Income-tax Slabs needs upward revision to a rational
level' keeping in wiew of cost in past few years. Income
Tax limit seriously needs an increase at least 5.00 Lac
from 2.5 lac. We suggest to revise the slabs as below:
Incame between 5 lakhs ta 10 lakhs - tax rate should be
10%

Incame between 10 lakhs to 15 lakhs - tax rate should
be 15%

Income between 15 lakhs to 20 lakhs - tax rate should
be 20%

income between 20 lakhs to 25 lakhs - tax rate should
be 25%

Income 25 lakhs and abowve - tax rate should be 30%
MNIL Tax Rate for income wpto Rs. 7.00 lakhs for
Wamean/Senior Citizen

MNIL Tax Rate for income upta Rs. 10.00 lakhs for Super
Senior Citizen

Further, the marginal tax relief should also be provided
so that a shightly higher income does not attract tax
mare than the amount of income, which is presently
causing difficulty for those tax payers whose taxable
income is in the range of Rs, §,00,001 to 5,12,500/-
Under normal tax slab, Senlor Citizen are allowed
benefits of 50,000 in the first slab, but limit for rebate
ufs B7A Is kept common for all. Thus, indirecthy the tax
benelit on 50,000 taxable incomes 1o senlor citizen is
taken back in this provision. Senior Citizen need better
respect and support fram Government. | request you
to increase the limit for rebate ufs 874 to a minimum
level of 7.50 Lac for senlor citizen if the present tax slab
structure continues.

Rebate limit ufs 80C is 1.50 Lac only for more than a
decade, Many more nvestment opportunities are
included in this provision, | request you increase the
limit u/s BOC to a minimum level of 3.00 Lac or at least
2.50 Lac. It would also halp to increase investment
thraugh individual savings and life insurance sector.
Limit for audit u/s 4448 is just 1 Cr since a long time.
With the cost o f inflation, most of the comman persan
other than salaried class are caming under the ambit of
tax audit and subsequent tax deduction responsibility
compliances, The small taxpayers, generally a single-
man Enterprises, are forced to avoidable additional
costs & compliance. Though Government has
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increased the said limit u/s 44AD to 10 cr, in case of
nan-cash transaction | both receipts and expenses) do
not exceed not mare than 95% but practically small
tradars / MSMEs cannat limit their cash transaction
within 5% It is afse quite difficult to have 6% of Sales /[
Turnover as Mel profit in any business other than
RETAIL | therefore request you to increase the limit u/fs
A4 AB to minimum level of 5 Cr inline with the turnover
requirement for filing G5TR - 9C, in present economic
affairs, i not more,

*  Weare thankful to the Govt, for permitting additional
margin of 10% from stamp duty for residential units to
boast the demand of real estate housing sector, we
request Lo extend this relaxation to commercial real
estate also. Further, Stamp duty is stale subject and in
many cases it has been fixed arbitrarily by the State
Government and alzo cost of proportionate share of
the land is further added to this, which raises the
stamp duty value above the actual price of the
property, In some area this gap is approx. 40%,
therefore, we request you to maks suitable provisions
where a buyer can get it valued by the authorities or
registered valuers at the tifme of purchase to avald
future litigations.

=  New tax regime for domestic companies under section
115BA/115BAA/11SBAR is really praiseworthy and we
extpect will soan glve boost to the GOP. We request that
this benefit may kindly be extended to partnership
firms and LLPs,

#  |ncome Tax rates for manufacturing companies under
Section 115848 has drawn attention of the warld and
has made the domestic manufacturing space the most
competitive one, This has not only accelerated the
pace of economy but has also lead to employment
generation for the youths in the country. Madam, we
would llke ta bring to your kind notice that the
condition for commencement of commercial
operation |atest by 31sl day of March, 2024 must be
extended for another 2 years to attract more and more
investment In the manufacturing sector.

*  Madam, we would like to take liberty to make
request for the special income tax rate of 5%, which
may be introduced in this budget applicable for
setting up manufacturing units in the "Industrially
backward states” like Bihar.

» Limit ufs 80D needs upward revisian to match
increased Health Insurance costs, particularly to
senior citizens- Recently Insurance Companies have
increased health insurance premium of senior cilizens
in particular. In lack of proper State- run health
infrastructure, citizens are forced to go to costlier
private health infrastructure and need higher
insurance cover,

*  Section 438 of Income tax
As per Section 43 B, any sum payable by the assesses
by way of tax/ duty/ cess/fees, or contribution to any
provident fund ar gratuity fund or banus/ commission
te employee shall be allowed as deduction only if such
amouwnt is actually made on or before the dua date of
submission of return of income under sec 135(1). Itis
suggested to allaw deduction of such expenses till filing
of income tax return i even in case of belated return
filedu/s 139(4).

RESTORATION OF SECTION BOIB{5) OF INCOME TAX ACT

1961 WHICH WAS WITHDRAWN W.E.F. 01-D4-2014

The Restoration of section would provide tax exemption for

k| :;5 years to new industrial units set up in 26 districts of

Bihar.

Manufacturing Sector : This is a known fact that Bihar is

lacking behind on this front and in spite of tireless effort of

Hon. Chief Minister, no malor investment in this sector
could be made by big corporates or multinationals. Now,
keeping in view the population of the state, it is
respansibility of the Govt, to create more and more job
opportunities for the vouths of the state and undoubtedly,
manufacturing sector comes first In the list when it comes
to job creation. To attract, more capital investment,
following are the major demands in the forthcoming
budget:

»  TaxHoliday of at least for first five years.

»  Capital Investment Subsidy by way of deduction from
direct tax liability based on the total capital
imvestment made by the unit except land cost,

= Capital Investment Subsidy by way of deduction from
indirect tax liability [CG5T) based on the total capital
investment made by the unit except land cost,

s«  For the growth of Rural area, Capital Investment
Subsidy Rate should be made attractive. It will not anly
stop migration of youth from their own place but will
also redugs increasing population and traffic load on
metro cities,

in the past, railways had made I\ arrangeament with Alstom

and General Electric to set up rall engine factory in Bihar

W suggest that few maore such units should be planned in

the southern and western part of the state under

Atmanirbhar Bharat package to generate more employ-

ment opportunities to the youth of the state.

Similarly, ordnance factory was set up in the Malanda

district of the state, It has resulted in the infrastructural

development of the area. We sugpest that few mare such
units should be ectablished inthe different part of the state,

Education Sector: Biharl talent has ahways been discussed

at various levels and it s a matter of pride for the state that

in every pasition in Govt, offices, there is a Bihari 1AS officer.

Madam, this itself shows that state is full of talented young

brains wha are forced to migrate to other places as basic

facilities such as recognized teaching universities,
institutions are less in numbers and demand is quite high
for admission in such institutions. Therefore, the youth of

Bihar Is forced to migrate to other places, which is nat anly

expensive due to increased cost of living but they are

otherwise trapped in the net of private coaching centers.

Madam it is high time to think about improvement of

infrastructures of education sectors and in addition to the

other benefits as may be provided to this sector by the
central Government and we demand the following facilities
inthe farthcoming budget:

= Complete Tax Holiday for setting up privaie colleges /
educational institutionsin thestate first 10 Years,

»  Capital Investment Subsidy by way of deduction from
directfindirect tax liability, wherever applicable, based
on the tatal capital investment made by these
recognized institutions.

» Special Tax deductions to teaching staff of these
recognized institotions, whao reside inthc state for
teaching the students of these institutions,

=  Research plays key role in the development of a nation.
Our Hon'ble Prime Minister has also said on several
occasions regarding importance of research. But inour
country, we do riot focus much an this sector. There
are many areas which require more and mare
researches particularly in the area of medical,
engineering, social engineering, poverty elimination,
public money spending, boak keeping and accounting
in Govt. Sector and many more. We demand that the
state should be allotted first Exclusive Research
University of the country, as it will naot only attract
youths of the state but will also be helpful in driving
one step ahead the intelligent brains of the state and
will fulfiil the dream of Honorable Prime Pinister of




BCC) BULLETIN

DECEMBER 2022

“Atmanirbhar Bharat”

+  We are thankful to the Gowt. for setting up ane IIT and
ane|IM in the state and demand one maore unit of sach
inthe north Bihar,

We are thankful to the Gowt, for implamenting new
education policy, which focus maore an the talent of the
youth and nurture their career in the area of their interest.
This will not anly helpful for promating the talent of a
student but will also be halpful in providing them adeguate
employment opportunity and also to make some of them
entreprensur, who will generate employment for others,
Start up and Stand up India scheme has already exhibited
its poteritial In recent past.

7. Healthcare Sector: We are thankful to the Government far
sattingup a unit of AlIMS in the State Capital. It has proved a
boon for the people of the state during this Covid-19
pandemic and saved many lives, We are thankful to the
team of doctors and all staffs of the hospital for serving
salflessly for the people of the state. We expect that further
steps will now be taken by the Government to expand its
facilities and making it comparable to the AIIMS, New Delhi,
Madam, per capita income of people of the State is much
below the national average and standard of living of the
common mass of the Stale is also nol good due to
therefare, they are more prone teo infectious and
communicative diseases which spread rapidly as the
density of population is guite high. People are foreed to ga
outside the State in case of such diseases, as facilities inthe
state is wery poor particularly if it comes to handling
emergencies, Keeping In view the requirement of the
commaon man of the state, wa have huge axpectations from
the Govt, on this front, few such expectations are as under:
*  |ncreasing facilities at the AIIMS, Patna,
= Setting up/ Upgradation of Primary Health Centers at

Panchayat levels with minimum prescribed facilities.

s Setting up/Upgradation of Emergency Health Centers
at Block Levels with minimum prescribed facilities.

*  Setbing up of smaller units like AIMS at the District
Level.

*  Promote private investment in this area, by way of
several tax incentives,

« Special Tax Incentives to Doctors/Nursing Staffs
working in these institutions in the state.

8. Tourism Sector: Bihar is blessed with many great names at
different places, Mahatma Gandhi with Champaran, Guru
Gobind Singh ji with Patna Saheb, Gautam Buddha with
Bodhgaya and ather places of Buddha Circuit, Mahavirwith
Waishali and other places of Jain Circuit, Shershah with
Sasaram, Sufi Sant with Maner, Samrat Ashaka, Chanakya,
Aryabhatt, Dr. Rajendra Prasad and many more, Pionser
educational institution like Malanda University, Vikramshila
University are pride of the State. There is very wide scope of
tourism development in the state as it is blessed with
golden histary and we are quite hopelul that promoting this
sector with special incentives and improvement on
Infrastructure outlay will not only encourage youth of the
Bihar by creating more and more job opportunitias in this
area but will also be helpful in growth of retail business in
the state with increased na, of tourists, For improvement of
tourism in the state, in additions to other benefits as may
be provided by the Government, our expectatian and
demand inthe forthcoming budget are as under:

*  Promote setting up Hotel Industry, as there is not even
a single five-star category hotel in the state, by way of
Direct and Indirect Tax Holidays for at least five years.

= Improve infrastrueture of Loknayak Jalprakash Narain
Airpart in the shortest possible span of time.

* Speed up the work at proposed International Airport
atBihta.

= |mprove Infrastructure and connectivity of Gaya

Airport.

»  Start flying from Muzaffarpur, Purnea, Bhagalpur and
other possible places of the state.

#«  Building Bridges, roads covering tourist destinations
on as emergency basis,

9. Apart from above sector specific expectations, we expect
few other facilities for overall growth of trade and
commerce in the state;

Goods and Service Tax

« Compliance of G8T is being difficult and costly Tor
many small business houses due to lack of
infrastructure facilities, lack of availability of
knowledgeable consultants etc. particularly in the
rural andfor sub-urban areas. We expart mora
support from the Government to make people tax
compliantin the state, few of them are listed as below:

#«  Concept of GST Mitra should be introduced at
Panchayats, Blocks and District Levels having at least
one such “Mitra” at every Panchayat, at least “Two" at
Block levels and at least "Five™ at district level. This
may be done on the PPP mode with a small financial
support from the Government,

«  Full Accounting software for traders should be
developed and given te every registered taxable
persan free of cost. Software should be designed in
such a manner that mere uploading of data will be
sufficient and fulfill the requirement of furnishing
returns,

= These small businesses may be incentivized by way of
small cash back to their account for timely compliance
of G5T. Previously State VAT was also allowing rebata
to such tax payers but this was restricted to 0.5% for all
tax payers with maximum ceiling of Rs. 50000/~ per
year. We reguest reintroduction of this cancept with
cash back of at least 5% of tax pald by such tax payers
with maximum ceiling of Rs. 1 Lakh per tax payer.
Serting up and start functioning of Goads and Serviee

Tax Appellate Tribunal in the state without any further

delay.

Allow revision of GSTR-38.
Reduce the compulsion to purchase at |sast B0% of
goods/fservices by bullders or develapers from registered
persons, as this has resulted in reduced income of labaurs
employed in the industry. NMow most of the real pstate
companies are procuring manpower through contractors, who
keeps their profit margins and pass only marginal amount to
dailylabours.

It was promised by the Government at the time of
implementation of GST that it will be One Mation One Tax with
seamless flow of credit across the country. But few controversial
provdsions of the statute is against the concept of the GST and
has threatened entire business. Restrictions on input tax credit
under Rule 36(4), Compulsory cash payment under Rule 368,
Time limit for taking credit under section 16(4) and harsh
provisions of sectian 129 are few of those, which require your
immediate attention. Now a days, huge no. of notices are being
issued by the G5T officials, thereby recsiving irrelevant
information again and again, sometime different offices engquire
same issue from businessman and lssue show cause notices
without any basis. Preparation of reply and submission of bunch
of documents are not only time consuming but also castly as
businessmen have to take services of the professionals. We
request that provision should be made in the statute itsalf to
restrict the officials to issue more than ane notice for any tax
period. Moreover. Government should keep track of orders
issuedby the offices, which is dropped by the appellate
autharities, in order to judge the performance of the officials,
10. In Bihar the scheduled Commercial Banks are supposed to

play an important role in the economic and Industrial

growth of Bihar but as there is no head office of any
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scheduled cammercial Bank situated in the State
of Bihar and for development of Bihar it is
requested to establish Head office of any
scheduled Cammerclal Bank in the state which will
enhance the economic development of Bihar as
this State has a very poor CD ratio when compared
to the Mational level though deposits are higher
than the other States,

There is urgent need for setting up a National
Company Law Tribunal {NCLT) Bench and Bench of
Income Tax Settlement Commission (IT) at Patna
having regard to the larger interest of Trade
Commerce and Industries of the state of Bihar and
Jharkhand and facilitate establishing of a Bench of
NCLT and Bench of Income Tax Settlement
Commission {IT) at Patna and providing justice at
the nearest point to save time, money and energy
for settling disputes,

The Amritsar-Delhi-Kolkata Industrial Corridor is a
proposed economic corridor Is India. It s an
ambitious project aimed at developing an
Industrial Zone spanning across seven States
including Bihar and it is requested {o approve
financial assistance in this Budget for develop-
ment of two thousand acre Industrial township
along the route of this corridor in Bihar,

In arder to reduce the compliance burdenand cost
of taxpayers. On like one nation one tax, itis
hereby suggested to introduce single window
clearing for all tax compliances.

Higher Income in the Agriculture sector be Taxed-
Agriculture Income was always kept out of the tax
net as soclal support to hard-working poor
“Annadata® but with the change of time the
Agriculture sector is playing a big role in Industrial
growth and economy. Apart from this it is being
misused to convert black-maoney into tax free
white money by tax-evaders. It also creates
disparity amangst the citizens against the
fundamental rights of equality. To protect the self-
employed farmers, Govt may allow 100 % tax
benefits in every slabs to agriculture income i.e. if
the general slabs are 2.5 or 5 or 10 or 20 Lac for
general taxpayers, the agriculture income tax
slabs may be fised to 5 or 10 or 20 or 40 |acs
respectively. This would also increase the tax basze
and help to reduce the tax rates in future apart
from Govt, budgetary plans.

Semior Citizen's concessions in Rallways should be
immediately resumed - Withdrawal of senior
citizens cancession by Railways is a gross disregard
ta the life- time contributions of Sentor Citizen in
Mational growth.
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BIHAR CHAMBER OF COMMERCE & INDUSTRIES

LIST OF HOLIDAYS OF THE CHAMBER FOR THE YEAR 2023

5. M. MAME OF HOLIDAYS DATE DAY MNO. OF DAYS
1. New YearsDay 01.01.2023 Sunday 01
2. Republic Day 26.01.2023 Thursday 01
3. Holi 08.03.2023 Wednesday 02

{Holl & Bastaura) 09.03.2023  Thursday
4.  Ramnawvm| 30.03.2023 Thursday 01
5. RakshaBandhan 30.08.2023 Wednesday 01
&. Indepedence Day 15.08.2023 Tuesday 01
7. Birthdayof 02.10.2023 Monday 01
Mahatma Gandhi
8. DurgaPuja- Ashtmi 22.10.2023 Sunday 03
Mawmi 23,10.2023 Manday
Dushmi 24.10.2023 Tuesday
9, Deepawali 14.11.2023 Sunday 01
10. Chhath Puja, Sandhya 19.11.2023 Sunday 02
Arghya & Paran 20.11.2023 Monday
Total 14

RESTRICTED HOLIDAYS

Employees can avail anly three restricted holidays which are as fallews :

5.N. NAMEOFHOLIDAYS DATE DAY
1. Basant Panchami 26.01.2023 Thursday
2. Mahashivratri 18.02.2023 Saturday
3. Mahavir Jayanti 04.04,2023 Tuesday
4. Eid-Ul-Fitr 22.04,2023 Saturday
5. Eld-Ul-Zoha (Bakrid) 29.06,2023 Thursday
& Pubarram 29.07,2023 Saturday
7 Sri Krishna lanmashtami 06.09.2023 Wednesday
R Chitragupta Puja/f 15.11.2023 Wednesday
Bhaia Duj
g, Karttk Purnima/ 27.11.2023 Monday
Guru Nanak Jayanti
10, X-Mas Day 25123023 Ponday
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